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.LQRWLSSV
:HLEOLFK�
��$QJU\�,QGLDQ�*RGGHVVHV
(LQ�)LOP�PLW�ZHLEOLFKHQ�+DXSWUROOHQ�LVW�LQ
%ROO\�ZRRG�QRFK�LPPHU�GLH�$XVQDKPH��0HLV�
WHQV�GLHQW�GLH�)UDX�LP�LQGLVFKHQ�.LQR�YRU
�DOOHP�DOV�GHNRUDWLYHV�(OHPHQW��5HJLVVHXU
3DQ�1DOLQ�OÁVVW�QXQ�VLHEHQ�VWDUNH�)UDXHQ�DXI�
GLH�/HLQZDQG�WUHWHQ��2# 
_ _�$WHOLHU��%DVHO

5DVDQW
%DVWLOOH�'D\
(QWWÁXVFKWH�IUDQ]ÓVLVFKH�6WDDWVEÙUJHU�RUJD�
QLVLHUHQ�$WWHQWDWH�LQ�3DULV��'HU�&,$�$JHQW�
6HDQ�%ULDU��,GULV�(OED��XQG�GHU�7DVFKHQGLHE�
0LFKDHO�0DVRQ��5LFKDU�0DGGHQ��PÙVVHQ�
�]XVDPPHQVSDQQHQ� LV
_ _�.ÙFKOLQ��%DVHO

&KURQRORJLVFK�
*XJJHQKHLP��$UW�$GGLFW
6LH�ZXUGH�LQ�HLQH�UHLFKH�)DPLOLH�KLQHLQJH�
ERUHQ�XQG�VDK�VLFK�LKU�/HEHQ�ODQJ�DOV�GHUHQ
VFKZDU]HV�6FKDI��(LQH�'RNXPHQWDWLRQ�ÙEHU�
GLH�.XQVWPÁ]HQLQ�3HJJ\�*XJJHQKHLP�]HLJW
GHUHQ�DXVVHUJHZÓKQOLFKH�*HVFKLFKWH��2# 
_ _�$WHOLHU��%DVHO

:LW]LJ
&HQWUDO�,QWHOOLJHQFH
'ZD\QH�-RKQVRQ�XQG�.HYLQ�+DUW�VSLHOHQ�]ZHL
)UHXQGH��GLH�VLFK�VHLW�GHU�6FKXO]HLW�QLFKW�
PHKU�JHVHKHQ�KDEHQ��0RSSHOFKHQ�%RE�KDW
VLFK�PLWWOHUZHLOH�]XP�&,$�$JHQWHQ�JHPDX�
VHUW�XQG�]LHKW�.OHLQ�&DOYLQ�LQ�VHLQHQ�)DOO��2# 
_ _�.ÙFKOLQ��%DVHO

6SDQQHQG
&RXS�GH�&KDXG
-RVHI��6RKQ�HLQHV�6FKURWWKÁQGOHUV�XQG
*UXQG�IÙU�GLH�SOÓW]OLFKH�8QUXKH�LQ�HLQHP�
�DEJHOHJHQHQ�'RUI��ZLUG�PLWWHQ�LP�6RPPHU
WRW�LP�+LQWHUKRI�GHV�(OWHUQKDXVHV�DXIJHIXQ�
GHQ��(LQ�7KULOOHU�YRQ�5DSKDÈO�-DFRXORW��UCA
_ _�&DPHUD��%DVHO�

.ODVVLVFK
7KH�&RQMXULQJ��
(G�XQG�/RUUDLQH�:DUUHQ�VLQG�'ÁPRQRORJHQ�
GLH�VLFK�XP�HLQ�EHVHVVHQHV�.LQG�NÙPPHUQ��
'HU�)LOP�JUHLIW�DXI�EHNDQQWH�+RUURUHOH�PHQWH
]XUÙFN��5HJLVVHXU�-DPHV�:DQ�ZHLVV�VHKU
JXW��ZLH�PLW�LKQHQ�XP]XJHKHQ�LVW��2# 
_ _�.ÙFKOLQ��%DVHO

=XNXQIWVJHULFKWHW
'HPDLQ
6FKDXVSLHOHULQ�0ÆODQLH�/DXUHQW���,QJORXULRXV�
%DVWHUGV���XQG�GHU�$NWLYLVW�&\ULO�'LRQ
�PDFKHQ�VLFK�LQ�GLHVHP�'RNXPHQWDUĺOP�DXI��
XP�3URMHNWH�NHQQHQ�]XOHUQHQ��GLH�GHQ�
�=XVDPPHQEUXFK�GHV�³NRV\VWHPV�YHUKLQ�
GHUQ�NÓQQWHQ��2# 
_ _�$WHOLHU��%DVHO

6WHUHRW\S�
/âvWXGLDQWH�HW�0RQVLHXU�+HQUL
'LH�MXQJH�&RQVWDQFH�WULIIW�DXI�GHQ�+DJHVWRO]�
0RQVLHXU�+HQUL�XQG�ZLUG�GHVVHQ�8QWHUPLHWH�
ULQ��%HGLHQVWHWH�XQG�$QJHEHWHQH�]XJOHLFK��
(LQ�OHLFKWHU�6RPPHUVSLHOĺOP�YRQ�,YDQ�
&DOEÆUDF��GHU�GDV�JULHVJUÁPLJH�$OWHU�XQG�GLH
QDLYH�-XJHQG�NOLVFKHHKDIW�YHUELOGOLFKW� AKH
_ _�$WHOLHU��%DVHO

8QSUÃWHQWLŋV�
)HXHU�EHZDKUHQ��QLFKW�$VFKH
'RNXPHQWDUĺOPHULQ�$QQHWWH�YRQ�:DQJHQ�
KHLP�EHJOHLWHWH�GHQ�HKHPDOLJHQ�7ÁQ]HU�XQG
KHXWLJHQ�%DOOHWWGLUHNWRU�0DUWLQ�6FKOÁSIHU�LQ
VHLQHP�$OOWDJ��BGQ
_ _�$WHOLHU��%DVHO

²EHU]HLFKQHW
,FH�$JH����&ROOLVLRQ�&RXUVH
'LH�DOWEHNDQQWH�,FH�$JH�7UXSSH�EHJLEW�VLFK
LQ�LKU�QÁFKVWHV�$EHQWHXHU��(LQ�ULHVLJHU�0HWH�
RULW�UDVW�DXI�GHQ�YHUHLVWHQ�%ODXHQ�3ODQHWHQ
]X��XQG�0DPPXW�0DQQ\�YHUSDVVW�]XGHP
�VHLQHQ�+RFK]HLWVWDJ��L@S
_ _�&DSLWRO�.ÙFKOLQ�5H[��%DVHO�

'UDPDWLVFK
,QGHSHQGHQFH�'D\��
5HVXUJHQFH
'HU�:LVVHQVFKDIWOHU�'DYLG�/HYLQVRQ�XQG�HLQH
MXQJHQ�*DUGH�.DPSI�SLORWHQ VHKHQ�VLFK
�JH]ZXQJHQ��DXVVHULUGLVFKH�$QJUHLIHU�DE]X�
ZHKUHQ��(LQ�GUDPDWLVFKHU�)LOP�PLW�KRKHP
0DVV�DQ�DXGLWLYHQ�XQG�YLVXHOOHQ�5HL]HQ�YRQ�
5HJLVVHXU�5RODQG�(PPHULFK� @RD
_ _�&DSLWRO�.ÙFKOLQ�5H[��%DVHO�

6WLOO
-XOLHWD
-XOLHWD�HUKÁOW�HLQH�1DFKULFKW�YRQ�LKUHU�7RFKWHU�
$QWLD��PLW�GHU�VLH�VFKRQ�ODQJH�NHLQHQ�.RQWDNW�
PHKU�KDWWH��'LH�(PRWLRQHQ�LKUHU�ZLOGHQ�
�-XJHQG�KROHQ�VLH�HLQ��3HGUR�$OPRGÐYDUV�
QHXHU�)LOP�IHLHUWH�3UHPLHUH�LQ�&DQQHV� QAD
_ _�$WHOLHU��%DVHO

(LQWŋQLJ
0H�%HIRUH�<RX
'LH�3ĻHJHULQ�/RXLVH�&ODUN��(PLOLD�&ODUN��WULIIW�
DXI�:LOO�7UD\QRU��6DP�&ODĻLQ���GHU�YRP�+DOV�
DEZÁUWV�JHOÁKPW�LVW��6LH�VRUJW�GDIÙU��GDVV�HU�
VLFK�YHUÁQGHUW�XQG�HLQ�ELVVFKHQ�/HEHQV�
IUHXGH�]XUÙFNJHZLQQW� 2# 
_ _�.ÙFKOLQ��%DVHO

%LOGVWDUN�
0LUDFROXO�GLQ�7HNLU
0DUD�LVW�DOOHLQVWHKHQG�XQG�DXI�P\VWHULÓVH
:HLVH�VFKZDQJHU�JHZRUGHQ��1XQ�VXFKW�VLH
=XĻXFKW�XQG�ĺQGHW�LQ�/LOL�HLQH�)UHXQGLQ��(LQ�
IHVVHOQGHU�)LOP�YRQ�5HJLVVHXULQ�=HQLGH��2# 
_ _�&DPHUD��%DVHO

6DWLULVFK�
1RXV�WURLV�RX�ULHQ�
'HU�IUDQ]ÓVLVFKH�6FKDXVSLHOHU�.KHLURQ�VHW]W
VHLQHP�9DWHU�HLQ�'HQNPDO�PLW�HLQHU�KDOE�ELR�
JUDĺVFKHQ�.RPÓGLH�ÙEHU�LUDQLVFKH�'LVVLGHQ�
WHQ��0LW�VHKU�YLHO�:LW]�XQG�*ODXEH�DQ�GDV
*XWH�LP�0HQVFKHQ� RQ
_ _�&DPHUD��%DVHO

6FKUÃJ
1LFH�*X\V
+HDO\��5XVVHOO�&URZH��NULHJW�GHQ�$XIWUDJ��
0DUFK��5\DQ�*RVOLQJ��HLQ�ELVVFKHQ�HLQ]X�
VFKÙFKWHUQ��(U�VSÙUW�LKQ�DXI�XQG�EULFKW�LKP
GHQ�$UP}t�GLHV�ZLUG�GHU�%HJLQQ�HLQHU�ZXQ�
GHUEDUHQ�)UHXQGVFKDIW��(LQ�)LOP�]ZLVFKHQ�
7KULOOHU�XQG�.RPÓGLH��PLW�6SUDFKZLW]��7HPSR�
XQG�$FWLRQ��LV
_ _�.ÙFKOLQ��%DVHO

$NWLRQVUHLFK�
2XU�.LQG�RI�7UDLWRU
(LQ�EULWLVFKHU�+RFKVFKXOSURIHVVRU�XQG�VHLQH
)UDX�EHNRPPHQ�LQ�GHQ�)HULHQ�PHKU�$EHQ�
WHXHU�JHERWHQ�DOV�HUZDUWHW��6LH�JHUDWHQ�]ZL�
VFKHQ�GLH�)URQWHQ�YRQ�0DĺD�XQG�*HKHLP�
GLHQVW��'HU�)LOP�EDVLHUW�DXI HLQHP�5RPDQ�
-RKQ�OH�&DUUÆV�XQG�ZXUGH�YRQ�GHU�5HJLVVHX�
ULQ��6XVDQQD�:KLWH�VWLPPLJ�XPJHVHW]W� 2# 
_ _�.ÙFKOLQ��%DVHO

%HGURKOLFK
:DUFUDIW��7KH�%HJLQQLQJ
'HU�.DPSI�XP�$]HURWK�EHJLQQW��2UNV�XQG�
0HQVFKHQ�EHNULHJHQ�VLFK��PÙVVHQ�DEHU�EDOG
IHVWVWHOOHQ��GDVV�VLH�HLQHQ�JHPHLQVDPHQ
�JUÓVVHUHQ�)HLQG�KDEHQ��'DV�&RPSXWHUVSLHO
ZXUGH�JXW�DOV�6SLHOĺOP�XPJHVHW]W� 2# 
_ _�.ÙFKOLQ��%DVHO

+XPRUYROO
/D�9DFKH
(U]ÁKOW�ZLUG�GDV�$EHQWHXHU�HLQHV�%DXHUQ�PLW�
VHLQHU�.XK��GHU�VLFK�PLW�DXI�GHQ�:HJ�YRQ�
�$OJHULHQ�QDFK�3DULV�DQ�HLQH�/DQGZLUWVFKDIWV�
PHVVH�PDFKW��(LQH�NÓVWOLFKH�6WRU\��2# 
_ _�$WHOLHU��%DVHO

%RGHQVWÃQGLJ�
=HQ�IRU�1RWKLQJ
5HJLVVHXU�:HUQHU�3HQ]HO�XQG�6FKDXVSLHOHULQ�
6DELQH�7LPRWHR�YHUEULQJHQ�GUHL�0RQDWH�LQ
�HLQHP�.ORVWHU�LQ�-DSDQ��3HQ]HO�KÁOW�GDV�
�([SHULPHQW�]XU�)UDJH��:LH�OHEHQ"��LQ
�HLQGUÙFNOLFKHQ�%LOGHUQ�IHVW� 2# 
_ _�$WHOLHU��%DVHO

í:XQGHUNLQG�GHV�0HGLHQ]HLWDOWHUVû
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ZZZ�JVWDDGPHQXKLQIHVWLYDO�FK

6FKZÃUPHQ�XQG�9HUZDOWHQ���0HQXKLQ�ZDU�HLQHU�GHU�HUVWHQ�0XVLNVWDUV��GHU�PLW�%LOG��XQG�7RQDXIQDKPHQ�VHLQH�3RSXODULWÁW�
IÓUGHUWH���PHLQW�)HVWLYDO�/HLWHU�&KULVWRSK�0ÙOOHU�


